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Independent Auditor’s Report on Quarterly Financial Results and Year to Dare Results of the
- Company Pursuant to the Regulation 33of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of Wire and Wireless Tisai Satellite Limited

1.

We have audied the accompanying statement of financial results (Statement'jof Wire and Wireless
Tisai Sateflite Limited (‘the Company’)for the quarter ended 31 March 2018 and the consolidated
year to date results for the period T April 2017to 31 March 2018, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listng Obligations and Disclosure
Requirements) Regulations, 2015, This Statcment has been prepared from the intcrim financial
statements, which are the responsibility of the Company’s management. Qur responsibility is to
express an opinion on this Statement based on our zudit of such interim {inancial statements, which
have been prepared in accordance with the recognition and measvrement principles laid down in
Indian Accountng Standard (Ind AS) 34 - Interim Financial Reporting specified vnder Section 133 of
the Companies Act, 2013,and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015
and CIR/CFD/FAC/62/2016 dated 5 July 2016 and other accounting principles generally accepted in
India.

We conducted our audiv in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obrain reasonable assurance about whether
the Sutement 35 free of material misstatement(s). An audit includes examining, on a fest basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and sipnificant estimates made by management. We believe thar our audst
provides 2 reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to vs, this
Staternent

{i) has been presented in accordance with the requitements of Regulation 33 of the SIBI (Listung
Obligazions  and Disclosure Requirements) Regulations, 2015, read with SEBI Circelars
CIR/CFD/CMIY/15/2018 dated 30 November 2015 and CIR/CFIN/PAC/62/2016  dured
5 July 2016 in this régard; and

(1) gives 2 true and fair view of the net profit/loss(including other comprchensive income) and other
financial information in conformity with the accounting principles generally accepted in Indix for
the quarter ended 31 March 2018 as well as the consolidated year to date results for the period
1 Apnl 2017t0 31 March 2018.

lior Sumit Gupta & Co
Chartered Accountants
FRNL: (022622N

i
CA Sumnit Gupta
Parmer :
Membership No.: 513086
Place: Delhi
Date: 16-May 2018
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Annexure? o the Independent Auditor’s Report of even date to the members of Wire and
Wireless Tisal Satellite Limited, on the standalone financial statements for the vear ended 31
Marcch 2018

Meaning of Internal Financial Controls over Financial Reporting

A company's IFColR s 2 process designed to provide reasonable assurance regarding the
reliabulity of financial reporting and the preparation of financial statements for exrernal
purposes in accordance with generally accepted accounting principles. A company's 1FCol'R
includes those policies and procedures that (1) pestain to the maintenance of records that, in
reasonable dewl, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2)provide reasonable assurance thar transactions are recorded as neCessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorsations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
_statements.

Inherent Limitations of Intetnal Financial Controls over Financial Reporting

Because of the mherent limitations of TFCoFR, including the possibility of collusion or
improper management override of controls, material misstatements due 16 error or frand may
occur and not be detected. Also, projections of 'ah'y ‘evaluation of the IFCoFR to Ruture
periods are subject to the risk that IFCol'R may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2018, based on the internal control over financial
reporting criteria ¢stablished by the respective company considering the essential components
of internal control stated in the Guidance Note issued by the ICAT

For Sumit Gupra & Co
Chartered Accountanrs

¢

R

Lt

CA Sumit Gupra

Partner

Membership No.: 513086
Place:Dethi
Date:16-May-2018



Annexurel wo the Independent Auditors Report of even date to the members of Wire and
Wirceless Tisai Satellite Limited, on the standalone financial staterments for the vear ended 31
March 2018

Annexure 11

Independent Auditor’s report on the Internal Financial Coutrols under Clause (i) of
Sub-section 3 o [Scction 143 of the Companics Act, 2013 (“the Act™)

b conjuncton with our audit of the stndalone financial statements of Wire and Wireless 'Fisaj
Sazelite Limired {“the Companv™} as of and for the vear ended 31 Mareh 20018, we have audited
the miernal financial contsols over Gnancial reporting (HIFColR) of the company of as of that

darc.
Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directoss is responsible for establishing and maintaining internal
financial controls based on Tnternal control over financial reportting criteria established by the
respective company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (“the
Guidance Nore”) issued by the Instirute of Chartered Accountants of India (“ICAP). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls thar were operaung effectively for ensuring the orderly and efficient conduct
of the company’s business, including adherence to company’s policies, the safeguarding of irs
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable finuncial information, as
requited under the Act,

Auditors® Responsibility

Our responsibility is to express an opinion on the Company's 1FCol'R based on our audit. We
conducted our audit in accordance with the Standards on Auditing, issued by the Instivute of
Chartered Aceountants of India (ICADand deemed to be prescribed under scction 143(10) of
the Act, to the extent applicable to an audit of 1'CoFR, and the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
ICAL Those Standards and the Guidance Note require that we comply with cthical
requirements and plan and perform the audit to obtain reasonable assurance about wherher
adequaie [FCol'R were established and maingained and if such controls operated effectively in

all material respects,

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
WCoFR and their operating effectiveness. Our audit of IFCoFR included obtaining an
understanding of 1FCoFR, assessing the risk that a material weakness exists, and testing and
cvaluating the design and operating effectiveness of internal control based on the assessed
1sk. The procedures selected depend on the auditor’s judgement, including the assessment of
the sisks of material misstatement of the {inaneial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and APPIOPIIALC 1o provide a
basis for our audit opinion on the Company's IIFCoFR.



Annexure Ito the Indepandent Auditor’s Report of even date to the members of Wite and
Wireless Tisai Satellite Limited, on the financial statements for the year ended 31 March
2018

() In our opinion, the Cor pany has not entered inta any non-cash tansactons with the
dircctors or persons connected with them covered under Section 192 of the Act.

{(xvi) The Company 1s not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934,

S Sumit Gupta & Co
Chartered Neconntnss
| FRN.: 022622N
f) ¢
NS

CA Sumit Gupra
Partner
Membership Nos 513086
Place: Delbu
Drare: TO-May - 2018



Annexure I to the Independent Auditor's Report of even date to the members of Wire ang

Wireless Tisai Satelfite Limited, on the financial stateme

2018

nts for the year ended 31 March

() There are no dues in respect of income-tas, sales-rax, service tax, duty of customs,

H
H

duty of excise and v

authorities on account of any dispute except following:

i Year Assessment
.. Staws
PAY 2010-2011  Assessment
: Order

| AY 2010-2011 | Penalty Order

AY 2011-2012

AY 2011-2012

Amount

j.Pemanded
99,24 490

2,34,13,445

11,79,93.261

Management
Fec Disallowed

Issues Tovolved | Status  as  on

Penalty Levied

aluc added tax that have not been deposited with the appropriate

 date

C Appes :
: Pending  with
ITAT |
Appeal
Pending  with |
CITY

Management

[Fee Disallowed
CIT(A) partly
allowed  the
appeal. Penalty

Waived off

Rectification
Pending
Appea!
Pending  with
ITAT

(viti)  The Company has not defanlted in repayment of loans or borrowings to any bank or

()

&)

()

{xi)In our opinion, the Company is not
of the Order are not applicable,

financial institution during the yeay,

The Company has no loans or borrowings

payable to government and no dacs payable to debenture-holders during the year.

The Company did not raise moncys by way of initial public offer or further public offer

(including debt instruments). In our opnion, the term loans were apphe
for which the loans were obtained

d for the purposes

No fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the period covered by our audit.

The provisions of Section 197 of the Act read with Schedule V to the Act are not
applicable to the Company since the Company is not a public company as defined under
Section 2(71) of the Act. Accordingly, provisions of clause 3{xi) of the Order are not

applicable.

a Nidhi Company. Accordingly, provisions ofclause 3(xii)

{x11) In our opinion, all transactions with the related parties are in compliance with Section 188 of
the Act, where applicable, and the requisite details have been disclosed in the financial
starements, as required by the applicable accountmyg standards. Further, i our opmion, the
Company is not sequired 1o constitute audit committec under Section 177 of the Acr.

(xtv) During the year, the Company did not make any private placement and preferentia)

alfotment of shares or fully or partly convertible debenures.

/



Annexure 1 to the Independent Auditor’s Report of even date to the members of Wire and
Wireless Tisai Satelite Limited, on the financial statements for the vear ended 31 March
2018

Annexure |

Based on the audit procedures performed far the purpose of reporting a true and fair view on the
financtal statements of the Company and taking nto consideration the informadon and
explanations given to us and the books of account and other records examined by us 1 the
nozmal course of audit, and 1o the best of our knowledge and belief, we report that:

(1) () The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets comprising of property, plant and
cquipment, capital work-in-progress and other wtangible assets, except for Set Top
Boxes capitalized/installed at customer premises.

(b) According 10 the information and explanations given to us, the fixed assets (other
than Set top boxes installed at customer premises and those in transit or lying with
the distributors/ cable operators and disuibution equipment comprising overhead
and underground cables, physical verification of which is infeasible owing 1o the
nature and location of these asscts) have been physically verified by rhe management
during the year in a phased periodical manner which, in our opinion, is reasonable,
having regard to the size of the Company and nature of the assets. No material
discrepancies were noticed on such verification.

(6)The Company docs not hold any iramovable property (in the nature of “fixed assets’),
Accordingly, the provisions of clause 3(i)(c) of the Order are not applicable.

(i1} The Company does not have any inventory, Accordingly, the provisions of clause
3(m) of the Order are not applicable.

(i)  The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships (LLPs) or other parties covered in the register
mamtained under Section 189 of the Act. Accordingly, the provisions of clauses
3@ (a), 3(ii)(b) and 3(iii)(c} of the Order are not applicable.

(v)  In our opinion, the Company has complied with the provisions of Section 186 in respect
of investments. Further, in our opinion, the Company has not entered into ANy Lransachion
covered under Section 185 and Section 186 of the Act in respeet of loans, guarantees and
security.

(¥} In our opinion, the Company has not accepted any deposits within the meaning of
Secttons 73 to 76 of the Act and the Companies {Acceptance of Deposits) Rules,
2014 (as amended). Accordingly, the provisions of clause 3(v) of the Order are not
applicable.

{v1)  The Cenual Government has not specified maintenance of cost records under sub-
section (1) of Section 148 of the Act, in respect of Company’s services. Accordingly,
the provisions of clause 3(vi) of the Order are not applicable.

(vi)(2) The Company is regular in depositing undisputed statutory dues Including provident
fund, employces” state insurance, income-tax, sales-tax, service tax, GST, duty of
customs, duty of excse, value added tax, cess and other material statutory dues, as
applicable, 1o the appropriate authorities. i‘urther, no undispurted amounts pavible in
respect thereol were outstanding at the vear end for a penod of more than ay
months from the date they become payable. f
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b} in our opinion, p:oprrbooks o{mcoumasr:qusrcd by law have been kept by the Cotﬁj:ény 50
far as 1t appears from our examinaron of those books;

¢) the standalone financial statements dealt with by this report are in agreement with the books of
account;

d) in our opinion, the aforesaid financial statements comply with IndAS specified under Section
1330f the Act;

¢} on the basis of the written representations received from the directors and taken on record by
the Board of Directors, none of the directors is disqualified 2s on 31 March 2018 from being
appointed as a director in terms of Section164(2) of the Act; '

£) we have also audited the internal financial controls over financial xeportitig (IFCoFR) of the
Company as on 31 March 2018 in conjunction with our audit of the financial statements of the
Company for the year ended on that date and our report dated 16th May 2018 as per Annexure
IT expressed our unmodified opinion;

g} with respect o the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies {Audit and Auditors) Rules, 2014 (as amended), in our opmion and to the
best of our information and according to the explanations given to us:

1. the Company, as detailed to the financial statements, has disclosed the impact of pending
litigations on its financial position;

. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

i, there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company,

For Sumit Gupta & Co
Chartered Necountants
PRNCO2202IN

CA Sumit Gupta
Partner :
Membership No.: 513086
Place: Dethi

Date: 16-May-2018
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We conducied our andir in accordance with the Standards on Auditing speatfied under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan ang
perform the audit to obtain reasonable assurance about whether these financial statemients are free

from material misstaterment.

An audit involves performing procedures to obtain audir evidence about the amounts and the
disclosures 1 the finandial statements. The procedures selecred depend on the auditer’s judgment,
inchuding the assessment of the risks of marerial misstatement of the financial statements, whether
due 1o fraud or error. In making those risk assessments, the auditor considers internal financial
controls relevant to the Company’s preparation of the. financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonablencss of
the accounting estimates made by the Company’s Dircctors, as well as evaluating the overall
presentation of the financial staterments.

We believe that the audit evidence we have obtained is sufficient and approptiate 1o provide a basis
for our audit opinion on these standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Ind AS specified under Sectuon 133 of the Act, of the state of affairs
(fipancial position} of the Company as at 31March 2018, and its profit/loss (financial performance
including other comprehensive income), its cash flows and the changes in cquity for the year ended
on that date,

Report on Other Legal and Regulatory Requitements
As required by the Companies (Auditor's Report) Qrder,2016 (‘the Order’) issued by the Central

Government of Indiz in terms of Section 143(11) of the Act, we give in the Annexure 1 a statement
on the matrers specified in paragraphs 3 and dof the Order.

10. "urther to our comments in Annexure 1, as required by Section 143(3) of the Act, we report that:

a} we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our andit;
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Endependent Auditor's Report
‘To the Members of WIRE AND WIRELESS TISAI SATELLITE LIMITED
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of Wire and Wireless Tisai
Satellite Limited (‘the Company’), which comprise the Balance Sheer s ar 31March 2018, the
Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement
and the Statement of Changes in Equity for the year then ended, and a summary of the significant
accounting palicies sand other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

"The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013(‘the Act’) with respect to the preparation of these standalone financial
statements that give 2 true and fair view of the state of affairs{financial position)}, profit or foss
(financia] performance including other comprehensive income), cash flows and changes in equity of
the Company in accordance with the accounting principles gencrally accepted in India, including the
Indian Accounting Standards(‘Ind AS’) specified under Section 133 of the Act. This responsibility
alse includes maintenance of adequate accounting records in accordance with the provisions of the
Act {or safeguarding the assets of the Company and for preventing and detecting fiauds and other
irregularitics; selection and application of appropriate accounting policics; making judgments and
esumates that are reasonable and prudeny; and design, implementation and maintenance of adequate
internal financial controls, that were operating  ctfecdvely for enswing the accuracy and
completeness of the accounting records, relevans 1o the preparation and presentation of the
standalone financial statements that give a wue and fair view and are free from rmaterial
misstatenient, whether duc 1o fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standatone financial statements based on our

audit.

We have taken into account the provisions of the Act, the accounting and audinng standards and
matters which are required to be included in the andit report under the provisions of the Act and the
Ruies made there under.



WIRE AND WIRELESS TISAI SATELLITE LIMITED

CIN : U72400MH2007PLCIT71233

L. LIQUIDITY RISK

2018
o ) . Rs in million
CParticwlars 7 Less than 1 1-5 vear Tatal
year
! Borrawings - - -
| Trade payables - 102.62 102.62
2617
Rs in million
Particulars Lessthan 1-5 year Total
year
Borrowings - - -
Trade payables - 108.46 108.40

For Sumit Gupia & Co.
Chartered Accountants
Firm Regn. No. (22622N

CA Sumit Gupta
{Partner)
Membership No 513086

Place- Diethi
Date- 16" May 2018

For Wire and Wireless Tisai Satellite

Limifed

50/~

{Dircctor)

<D/

(Director)



WIRE AND WIRELESS TISAI SATELLITE LIMITED
CIN : U72400MH2607P1L.C171233

¢ Trade reccivables ) e 2

(Cashand cash equivalenss o T O

. Other bank balances _
. Total financial assets ) - e .

Financial liabilities i

Borrowings (curreny, financial liahilitics) ; - : -

| Payables for purchase of property, plant and equipment - - ! - - ]
Security deposits - A -
Trade payables 102.62 102.62 108.46 [08.46
Other financial liabilities (currens) - ~ - -
Total financial liabilitics 110262 | 10262 | 10846 | 10846
K CREDIT RISK
, . Particulars March 31, Mareh 31,
Credit rating 2018 2017
Investment, Caslt and
cash  cquivalents  and
A Low credit risk other ﬁnan?lal assets - -
exeepl seeurity deposits
and amount recoverable
Trade receivables,
B: 1ish credii risk sccumy' dc;.m.sns and ) )
& amount recoverable
R S SO SN USRI ST A REis
As at March 31, 2618 million
Estimated . Carrying
£Yoss Expected amount weg
Particular carrying credit of
amount ai fosses impairment
default provision
Trade receivables - -
Seeurity deposits - - -
Advances recoverable - - -
As at March 31,2017 | Rs in million
Estimated Carrying
gross Expected amount{ net
Particular carrying credit of
amount at losses impairment
default provision
Trade receivables - - -
Securily deposits - - -
Advances recoverable - - -
Loss allowance on March 31, 2017 -
Changes in loss allowance _ -
Loss allowance on March 31, 2018 -




WIRE AND WIRELESS TISAI SATELLITE LIMITED

CIN G U724000MHB2007P1LCI71233

. Total financial assets
Financial liabilities

Borrowings (Non-curreny, financial lishilities)

Burrewings (Current, financial labilites)

Payables for purchase of property, plant and equipment

]

Security deposits received from customer

; Trade payables

112.62

| Other financial liabilities (current)

i Total financial lHabiities

192.62

Rsin
million

March 31, 2017

EVTPL

Amortised
cost

_Financial assets
Bank deposits

Amount recoverable

Tnterest accrued and not due on fixed deposits

Security deposits

Unbilled revenues

Trade receivables

Iavestment (Current, {inancial assets)

. Cash and cash equivalents

; Other hank balances

Total financial assets

Finangcial liabilities

Borrowings (non-current, financial liabilitics)

Borrowings (Current, financial liabilities)

Payables for purchase of property, plant and equipment

Seccurity deposits

Trade payables

108.46

Qther financial liabilities (curreny)

‘Fotal financial labilities

846

measured af amortised cost

B. Fair value of financial assets and liabilities

Rs in
million

March 31, 2018

March 31, 2017

Carrying

amount

Fair
value

Carrying
amount

Fair value

Financial assels

Bank deposits

Amount recoverable

Interest accrued and not due on fixed deposits

Sccurity deposits

Unbilled revenue




WIRE AND WIRELESS TISAI SATELLITE LIMITED

CIN ; UT72400ME2007PEC171233

L TAX EXPENSE

Tax Expense i

i

The major components of income Lax for the vear are as under: |

i

RS in million

statement of profit and loss

Income tax refated to items recognised directly in the

| March 31,2018 April 01, 2017

Current 1ax - current year

Deferred tax charge / (benefit)

Total

Effective tax rate

f

A reconciliation of the income tax expense applicable to the profit before income tax at
statutory rate to the income tax expense at the Company’s effective income tax rate for the
year ended 31 March, 2018 and 31 March, 2017 is as follows:

Profit\{1.oss) befare 1ax

¥
H

-0.92 :

-2.22

Effective tax rate

309%

09%

Tax at statgtory income tux rate (due to unabsorbed
josses)

0 :

0

Fax offect on non-deductible expenses

Additional allowances for tax purposes

Effect of tax on group companies incurring losses

Elteet of tax rate difference of subsidiarics

Other permanent difference

nd loss

Tax expense recognised in the statentent of profit a

T FAIR VALUE MEASUREMENT

Fair value measurements

A. Financial instruments by category

Rs in miltion |

NOTES

March 31, 2018

EVTPL

Amortised

COst

+ Financial assets

Baok deposits

Amount recoverable

Interest accrued and not due on fixed deposits

Security deposits

Unbilled revenues

{rade receivables

Investments (Current, financial assets)

Cash and cash equivalents




WIRE AND WIRELESS TISAI SATELLITE LIMITED
CIN : U72400MH2007P1LCI71233 :

St Sird Digital Newwork P, Tid, Feilow Subsidiary
Bargachh I¥gital Communication Network Private Limited Fellow Subsidiary
Siti Prime Uttaranchal Communication Private Limited Fellow Subsidiary

Fellow Subsidiary

Voice Snap Services Private Limited

A8iti Saistar Digital Media Pvt. Lad. {formerly known  as
Saistarbigiaimedia Private Limiied)
Vartety Entertainment Private Limited Fellow Subsidiary
Associate

Other Related Parties:

Mr. Sulbha Ganpat Gaikwad - Dircctor
Mr. Ganpat Kalu Gaikwad - Director
Mr. $hic Kumar Gupta - Director
Mr. Brijesh Goel - Director
Mr. Gajendra Jain - Director
Mr. Dinesh Ramchandran Nair - Bircctor

F.  Transactions entered into by the Company with its holding company during the relevant Financial
Year are as under:
- Sale/ purchase of goods and services
Amount
Year ended Amount Amount owed by | Amount owed to
Received Paid related | related parties
parties
Holding Company
Siti Network | March 31, | Nil Nil Nil
Limited (formerly § 2018
Siti Cable Network | March 31, § Nil Nil Nii
Limited) 2017
G.  The basic camings per share (“EPS”) is computed by dividing the net profit after tax for the year by
the weighted average number of equity shares outstanding during the year,
Particulars 31-March-2018 31-March-2017
Profit/(Loss) after Tax (8,20,987.00) (22,240,627.06)
Number of Equity Shares 50,000 50,000 _
Nominal Value of Equity Sharcs 10 10
Basics Earnings per Share (18.42) (44.41)
H. Other disclosures are made as under :
i, Valuc of Import on CIFF Basis - NIE,
il.  Expenses in Foreign Currency - NIL
. Amount remitied in Foreign Currency - NIL
iv.  Farnings in Foreign Currency - NIL




WIRE AND WIRELESS TISAI SATELLITE LIMITED
CEN : U72400MH2007PLC171233

NOTE : EXPLANATORY/ CLARIFICATORY NOTES:

A, Nodividend has been proposed by the Dircetors of the Compary duc 1o nominal loss of the company.
B.  Balances of sundry creditors and debtors are stibject to confirmation from the respective parties.

C. Inthe opinion of the Board, current assets, foans & advances have a value in the ordinary course of
business ut feast equal 1o thin stated in Balanee Sheet.

. Auditors Remuneration:2017-18

SL. PARTICULARS EfY 2017-18 E/Y 2016-17 ’
NO. |
1. AUDITFEES Rs. 25,000/- Rs. 25,000/-

E.  RELATED PARTY DISCLOSURES:-

Names of related parties:

Siti Networks Limited (formerly Siti Cable Network Limited) Holding Company
Indizn Cable Net Company Limited, Kolkata Fellow Subsidiary
Central Bombay Cable Network Limited. Delhi Fellow Subsidiary
Siti Faction Digital Privaie Limited, Dethi Fellow Subsidiary
Muster Channel Community Newwork Pyt Ltd., Vijayawada fellow Subsidiary
Siti Vision Digital Media Private Limited, Delhi Fellow Subsidiary
5iti Jind Digital Media Communications Private Limited, Delhi Fellow Subsidiary
Siti Jai MaaDurge Communications Privale Limited, Delhi Fellow Subsidiary
Siti Bhatia Network Enlertainment Private Limited, Chhauisgarh Fellow Substdiary
Sitt Krishna Digital Media Private Limited Fellow Subsidiary
Siti Jony Dightai Cable Network Private Limited Fellow Subsidiary
Siti Guatur Digital Network Private Limited Fellow Subsidiary
Siti Global Private Limited Fellow Subsidiary
Siti Chhatisgarh Media Network Private Limited Fellow Subsidiary
Sith Karnal Digital Media Private Limited Fellow Subsidiary
Sili Broadband Services Private Limited Feillow Subsidiary
Siti Maurya Cable Net Private Limited Fellow Subsidiary
Indfinet Service Private Limited Fellow Subsidiary
Axom Communications & Cahle Private Limited Fellow Subsidiary




WIRE AND WIRELESS TISAI SATELLITE LIMITED
CIN : U72400MH2007PLC171233

313 REVENUE FROM CONTRACTS:

Ind AS 115- Revenue from Contract with Customers: On March 28, 2013, Ministury of Corporate
Affairs C"MCA™Y has notified the Ind AS 1S5, Revenue from Cantrace with Customers. The core principle
of the new standard 15 that an entity should recognize revenue to depict the transfer of promised goods or
services to customers in an amount that reflects the consideration to which the emity expects o be
entitled in exchange Tor those goods or services. Farther, the new standard requires eabanced disclosares
about the nature, wwrount, timing and vncertaingy of revenue and cash ows arising from the entity’s
coniracts with custoners.

The standard permits twa possible methods of transition:

¢ Retrospective approach - Under this approach the standard will be applied retrospectively o cach
prior reporting period presented in accordance with Ind AS 8- Accounling Policies, Changes in
Accousting Estimates and Errors,

e Rewrospectively with commbative ¢ffect of initially applying the standard recognized at the date of
initial application (Cumulative catch - up approach) The effective date for sdoption of Ind AS 11515
linancial periods beginning on or after Aprit |, 2018,



WIRE AND WIRELESS TISAI SATELLITE LIMITED
CIN - U72400MH200701,C 171233

However, the corapany does not have any inventory during the carrent year.
pany ¥ 3 &

3.8 TRADE RECEIVABLES:

Trade receivables are recognized initially at fair value and subsuquently measured al amortized cost using
the effective interest method, foss promise for impairment.

39 INCOME TAXES:

Tax expense comprises of current and deferred tax, Current jucome (ax is measured al the amount
expected 10 be paid (o the x authorities in accordance with the Inecoime Tax Act, [96] enacted in India.

Peferred income taxes refiect the impact of timing differences between taxable income and accounting
income for the year ind reversal of timing differences of carlier years,

During the current year, the company has incurred losses and hence there is no tax fiability,

3.10 EVENTS OCCURRING AFTER BALANCE SHEET DATE:

Fvents occurring after balance sheet date which affect the financial position to a marterial extent are 1aken
imo cognizance, if any,

3.11 PROVISIONS, CONTINGENT ASSETS AND CONTINGENT LIABILITIES:

Provisions are recognized only when there is a present obligation, as a result of past events, and when a
rebiable estimate of the amount of obligation can be made al the reporting date. These estimates are
reviewed at cach reporting date and adjusted to reflect the current best estimates. Provisions are
discounted to their present values, where the time value of money is material,

Contingent liability is disclosed for:

= Possible obligations which will be confirmed only by future events not wholly within the control of the
Group or

* Present obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the abligation cannot be made.

Contingent Liabilities are generally not provided for in the accounts are shown separately under notes to

the accounts if any, '

Contingenl assets are noither recognized nor disclosed. However, when realization of income is virtually
certam, related asset iy recognized,

312 FROEIGN CURRENCY TRANSACTIONS:

Appendix B to Ind AS 21, Foreign currency {ransactions and advance consideration: On March 28,
2018, Ministry of Corporate Affairs {"MCA") has notified the Companies (Indian Accounting Standards)
Amendment Rules, 2018 containing Appendix B 10 Ind AS 21, Forcign currency transactions and
advance consideration which clarifies the date of the transaction for the purpose of determining the
exchange rate to use on initial recogition of the related asset, expense or income, when an entily has
received or paid advance consideration in a foreign currency. The amendment will come into force from
April I, 2018,



WIRE AND WIRELESS TISAI SATELLITE LIMITED
CIN : U72400MH2807PLC171233

3.5 PLANT, PROPERTY AND EQUIPMENT

Plant, propertics and equipnients are carried at the cost of acquisition or construction less accumulated
depreciation, The cost includes non-refundable taxes, dutics, freight and other incidental expenses related

1o the acquisition and installation of the respective assels.

Pepreciation on property, plani and eguipment is provided on the straight-line method, computed on the

hasis of useful Hves,

Assets o Life in Years
Buoildings o0
Plamt & LEquipment 8
Comyputers 3
Office Equipment 3
Furniture & Fixtures 10
Air Conditioners 3
Studio Eguipment | 13
Vehicles ? 8
Set Top Boxes 8
Integrated receiver and decoder (IR) boxes 10

Leaschold improvements over the lease wrm or estimated useful life, whichever is less.
Leaschold land is amortised over the effective period of leasc.

Plant and equipment taken over under schemie of arrangement in the earlier years are depreciated over the
management's estimate of remaining useful life, a period of 5 years,

The residual values, useful Bves and method of depreciaiion of are reviewed at cach financial vear ead and
adjusted prospectively, if appropriate.

Assets costing less than Rs 5,000 cach, are depreciated in full excluding residual value as per Schedule 11,
in year of purchase.

Intangible assets are amortised using straight line method over the estimated usefut Hfe.

No depreciation has been provided on langible assets where the remaining carrying amount is equal w the
5% of the original cost.

3.0 INVESTMENTS:

Non-current investments are carried at cost less any other-than-temporary diminution in value, determined
separately for each individual investment.

Current investments are carried at the lower of cost and Tair value. The comparison of cost and fair value
is done separately in respect of ecach category of investmen,

However, the conpuny does not have any investments during the current year.

3.7 INVENTORIES:

Inventaries are valued al the lower of cost and net realizable value. Cost of inventories compriscs al] cost
of purchase, cost of conversion and other costs incurred in bringing the inventories to their present
location and condition.
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NOTES ; SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDING31® MARCH., 2018

1

—

CORPORATE INFORMATION:

Wire and  Wireless Tisai Saiellite Limited  (hereinafter referred w0 as Cthe Company’)  was
incorportted n the state of Mumbai on 17 June. 2007 and is a wholly owned subsidiary of SITI
Networks Limited (hereinafter referred o as the ‘Parent Company ™). The Company is in the business of
providing cable TV services o the end consumurs.

BASIS OF PREPARATION:

The financial statements have been prepared in accordance with the Indian Accounting Standards (Ind
AS) #s prescribed by Minisury of Corporate Affairs pursuant 10 Section 133 of the Companies Act, 2013
{"Act’) read with relevant rales of the Companies (Accounts) Rules, 2014 read with companies (Indian
Accounting Standard) Rufes, 2015 and the provisions of the Act (1o the extent notified).

All assets and liabilities have heen classified as current and non- curreat as per the Company’s normal
operating oycle and other eriteria set out in the Schedule 1T of the Act. Based on the nature of business
and the time between the avquisition of assets and their realization in cash and cash cquivalents. the
Company has ascerlained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities

USE OF ESTIMASTES:

The preparation of the financial statements in conformity with Ind AS requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent liabilives on the date of the financial statements and reported amounts of revenues and
expenses for the year. Actual results could differ from these estimates. Estimates and uaderlying
assumptions are reviewed on an ongoing basis. Any revision o accounting estimates is recognized
prospectively in the current and future periods.

Borrowing costs dircetly ateributable to acquisition or construction of thase fixed assets which necessarily
take a substantial period of time 10 get ready for their intended use are capitalized,

3.2 RECOGNITION OF REVENUE:

Revenue is recognized when it is probable that the economic benetits will flow to the Company and it can
be reliably messured. Revenue is measured at the fair value of the consideration receivedireceivable net of
rehaties and taxes. The Company applivs the revenue recognition criteria o cach separately identifiable
companent of the services transaction.

3.3 RECOGNITION OF INCOME AND EXPENSE:

Tiems of income and expenditure are recognized on acerual basis.,

3.4 Cash & Cash Equivalents

Cash & Cash cquivaients comprise of cash at bank and in hand, cheques in hand and short term
investments with an original maturity of three months or less.
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Summary of significant accounting policics and ather explanatory information for the year ended Marcl 3, 2018

10

1

Depreciation and amordsztion of non-financial assets

Denrecianion of propeny, plens and cguipmen:
1 )

\mortisazion of intangible assens

Other expenses

Rent

Fegal, professiomal and consultancy charges

Auditors' remuneration?

Net loss ansing on financial assers designazed as at fair value through profit or loss

Miscellancous expenses

* Auditors’ remuneration
as an auditor
tor other services {cerufications)
tor rimbursement of expenses

Fagmings (loss) per share

Lo atrburable to equity sharcholders

Weiglhted average number of cquity shares ousytanding dunag the vear {nos )
Weighted average aumber of cquity shares ro be dssued on conversion of manduiorily
convertible instruments {Le. share and OFCI) (nos)

Weighted average number of equity shares outstanding durng the year for
calculating basic and diluted eamnings per share {(nos.)

Liffeet of dilutive potential equity shares ~

Employee stock options {nos.)

Neminal value of per equity share {7 )

Loss per share in Rs.)
Basic in Re
Prdoed i Rs

" in million “in million
31-Mac-18 31-Mar-17
.82 243
0.82 2.13
Tinmillion " inmillion
31-Mar.18 3t-Mar-17
(.02 0.07
6.03% 0.03
6.05 (.09
" in million " in million
31-Mar-18 31-Mar-17
0.03 0.03
0.03 0.03
" i mitlion " in million
31-Mar-18 31-Mar-17
0.92) ‘ @2.0m
(18.42) (44,413
[18.42) (4441

~Eiffect of potensial equity shares being anti-dilutive has not been comsidered while caleufating diluted weighted average equity

shares and diluted caroings per share,



Wire and Wireless Tisai Satellite Lid

Summary of significant accounting policies and other explanatony information for the vear ended Mareh 31, 2018

Trade pavables

« Total ourstznding dues of micro enterprises and small entemprises; and

- Total putstanding dues of creditors orher than micro enterprises and small

enterprises

Other (current, non-financial liabilitics)

Defemred revenue

Stanwory dues pavable

Advance from customers

{This space has been left blank mientionadiy)

" in million

" in million

As at As at
31—5\&;1918 31-Mar-17
102.62 10846
2.62 108.46

" in million

" in million

As at

As at

31-Mar-18 31-Mar-17
0.3 (.04
(.03 0.04
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Suthitary of s

Faguity shere capical
Authosised shaze capital

Toeal suthorived tugrigl

Issucd share cagitxt

TR PRI

Totad ivsncd capitat

Subseriled aml fully pxid ug capiral
KR Prevnn ML

Total paid up capisal

Ao nd i

SO P eiv e 1 UK v

ficant aceemiting pulivies and atiicr explanaiery mlsneation for the vear ended Magelo 3, 2018

utnslhien

Asac
. 31-\!‘“-57
Shit
o EK L
(TR Bt
) 050
as0 A

il

0.5

{A) Reconeiliation of the sbarce owtszanding at v Brgimoing and ar the end of die ecparting period

Equity shares

Faamenhiv

fesu . . Ave it sgvinas

Balance atthe end of the vear

(1) Deils of shareholders holding more dhan 3% shares

Preference shares

Tiquity shares

SMIALLANA GANPAT GAIEWAL
MR GANPAT KALU GAlKWAT
ST NEIWORES 110

March 31, 20§58 March 31, 2017
o, of sharcs ) No. nf xhares
R Sengkm
TR e 056 50,000 959
As dt N Az zt e
March 3, 2018 Mawch 33, 2017
Mo ofghates  thofbolding Mo, of shares “ of bolding

As at As ay

March 31, 2018

March 31, 2017

Mo ofshares % ofholding Mo of thares % of holding

5 ¥ 12,250
1T 25 JRCRLIET]
2,400 o i

s
i BT




Wire and Wireless Tisai Satellite fid

Summary of significant accounting policies and other explaonatory information for the year ended March 31, 2018

ut

Others (non-current, non- financial assets)

LUnsecured, considered good
Prepaid oxpenses

Capinal advances

Sveurity Duposus

3ther advances

{F'his space has been feft Dlank mtemionatly)

in million

in million

in million

" in million

As at As at
31-Mur.18 31-Mar-t7
2440 8.33
2.40 8.33




Wire and Wircless Tisai Sarelie Lid

Summary of significant sceounting pulicies and ather explanatory information for the vear ended March 31, 2018

Pruperty, plant and equipment

"o milkion

Gross gusoving amount

casal Apnidnl, NG

Bafance as at March 34, 2017

Gross carmying amount

Accamulated depreciation
Halazce ps at Apet o, 2014

Balance as 2t March 34, 2017

Accumulsted deprectation
Mazch 31, 2017
Chagge for riw year

Balance as 2t March 34, 2018

Balance ax at

Net carrying amound as at April 01, 2016
Net carrying amaunt as a3 March 31, 2017

Net catrying amount as at March 3%, 2018

Buildings I’Ixrn[ anid Compurers ()'ﬁwr I-ummm‘- Vehicles Tetat
cguipment cquipmeni  and fixtures

w2 s pAl L33 e 199

- 18.140 0.20 0.93 .33 0.94 19.71
iR cH RIUH 33 .71

- 18.20 020 0.3 033 004 1971
1141 020 0.93 .22 G.04 15.81

2.69 - - 0.03% 0.61 PR

- 16.50 6.20 0.3 6.25 0.04 17,53
16,583 4.2 0.3 028 A 17.93

0 3003 LA 09.82

- 17.29 0.2 0.93 0.28 D04 18.75
3.1 - - 0.11 0.01 3.90

- LA - - 0.04 0.60 1.78
- G.91 - - 0.05 400 0.90
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Srandalone stavement of changes in equity far the vear ended Mageh 35, 2018
fguity share o

AT milling

Amouag

w

e A HAOLY

Fosied o comeron of O
Balance w8 ac March 31, 2617

Deviperd et enantveesiout ol was

d s emveran ol L

G n evere e stk st

Badanee as at March 31, 2048

Other equily

) 0307
f "
£
“ B
13

Teserves and suspdus

Ciher Components of

i
i

Foreign eurrency

Securitics . H Optiomsly Mﬂ,{m' (nher NONCIANY e Emplovee | Toal ather
premiym Rﬂﬂ.mcd General reserve | full_\: 'ﬂxf“d vomprchensive wanstation shares based ! equity
eamings P canvertible apaingt . : -
reReIve | debentuses R Erscome differgacs aconeng waprve |
: (FEMITRA)Y
Balance as at Aprit OF, 2017 (587} . [ (U557}
faoks b the wear - e . O
Renteasazemant of defuwed benehn by -
Tou) camprehensive income for the year - 0.9 - - - - - . [{RHS]
Jecurdy et on conteoam o warnanes and OFCDs H
e l'qul.l‘\' slares ’ § -
Recusiny premsyn o issae of shanes sganes eatluree stock . .
optunn
Crmversta of O80Ty i i
Money tereived agpmst warmns ! )
forr af warmanis i . . i .
AT N mapeetisal dung e veur - ; : -
Aun e hrres hasid sesene created - i -
Rovessed et siane optunms excercised o - i - . i .
Balance as at March 31, 2018 . (9.7 L . . - 5 . (99,79

* # Transaction with awner in capacity as awiers

wthe

For Somit Gupta & Co.
Firm Registration No:- $22622N8
Chatered Accoantante

CA Sumit Gupts
Fartoer

M.FQ:- 13086
Plecs:- Delbi

Date:- 16T May 20LE

For and on behalf of the Board of Directors of

S0/
Wircctor

Eidra

Threcior



Net deerease (0 cash and cash equivalenty
Casl and cash cquivalenes ar beginming of the period

Cash and eash cgunvadens g close of the vear

Noges :
a Cashandd cash canvalents mclade
Cash nn hamd
Babinces with banks - current accounts
€hequus snd diafts i hand
Dlepasts with manwny of gpto theee months

This s the casl flow statement refered vy our repent of vven date

For Sumit Gupta & Co.
Firm Registration No:- 022622N
Chartered Accountants

CA Sumit Gupta
Partner

M. NO:- 513086
Place:- Delhi

Date:- 16th May 2018

Far and on behalf of the Board of Directors of
Wire and Wireless Tisal Sacelliee Lid

Shy- 81/
Directar Dhrector



Wire and Wircless Tisai Satellite Lid

Cash flow statement for the year ended March 31, 2018
CIN NOQ. U72400M112007PLCIT71233

A CASH FLOW FROM OPERATING ACTIVITIES
Loss before tax
Adjustment for:
Drepreciation and amornsanon of non-fisancial agses
Interest meame an bank deposits
Jixeuss provisians written back
Profit on sale of propecty, plant and equipmens
Toterest expense for borrowings ar amortised cost
Amortisation of apciliay borrowing costs
Cnrealised foretgn exchange loss
Proviston for doubtful debts
Provision for doubful advances
BEaplovee stock compensation expense
Measurement of inveszment {curcent, financial assets) ar fair valoe through profit and Joss
Liffect of recognismg other expense on security deposit as per effective interese metbod
Interest cost on discountny of inancial mstruments
Measurement of fmaneial assers and Dnancal liabilites at amortised cost
Measurement of optionally convertible debenture at fair value through profic and loss
Exceprionz! item
Operating profic hefore working capital chanpes
Adjustments for changes i
Encrease intrade receivables
{Increasey/decrease in orther financial assets
(Increase}/docresse in other corrent and non-citrrent assers
{Increasel/decrease i inventorics
{Deerease} /merease i other financia) Babiites
tuceease i employvee benetie obligations
Inereuse m ather current and non carrent habiliges
Increase/ idecrease) in trade payables
Cash (used in )/generated from operations
Tscamue txes pad
Net cash flow (used in)/generated from operating activitics

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and cquipment and intangibles asses
Proceeds from sale of property, plant and equipment
Purchase of investment (non- current, fmancial assers)
Sale of mvestment {carrent, financial assces)
Interest received
hovestments i bank deposits
Net cash used in investing activities

C. CASTI FLOW FROM FINANCING ACTIVITIES

Proceeds from isstance of cquity share capiral
Proceeds reccived against warrants issued
Proceeds received apainst optionally fully convertible debentures issued
Proceeds/ {repayments} from borrowings (curreny, financial fabitites) o)
Proceeds from bortowings {non-current, fimancial fubilitics)
Repavment of borrowings (non-current, financial lisbilitics)
interest and ancllary borrowing costs paid
Net cash flow gencrated from financing activitics

" in mitlion

" in mitlon

Mareh 31, 2018

March 31, 2017

(0.92) (2.22)
0.82 213
(0.10) (0.09)

3.95
.01 (09
5.84)

0.00 ©.00)
0.60 (0.00)




Wire and Wircless Tisai Sateflite Ltd
Staterment of profit and loss for the vear ended March 31, 2018
CIN NO, U72400ME2007PL.C171233

Note March 31, 2018 Mareh 31, 2037
" iu million " in million
Income
Reveuue from operitiong
{xther meome -
Total income - -
Expenses
Cost of muterids consumed
Purvhase of uaded gouds
Carrmpe shasing, pav channed and redated costs
Emplovee benefits expense
Fitinoe costs - -
Peprociation and amortization of nov-financial asics 9 .82 213
Other expenses 1o .03 0.0
Total expenses 0.86 2.22
Loss hefore exceptional item and tax {0.86) (2.22)
Lsecptional irem - Service ax gt Crodie w/oflf {5.95; -
- Old TradePavables w/back 590
Lass before tax (0.92) (222
Tax expense
Current tiux
Laoss for the year (0.92) {2.22)
Other comprehensive income - -
Total comprehensive income (0.92) (.22}
Earaings (loss) per share
Basic (uss) per share it (1842 RN
Pifuted dossy per share i {1842 (4D
Summasy of significant accounting policies 1-3
The accompanying notes are an integeal part of these standalone finaneial swrements.
Thes s the stasdalone statement of profic and loss refereed 10 i vur report of even date
For Sumit Gupta & Co. For and on beball of the Board of Directors of

Firm Registration No:- 022622N
Chartered Accountants

Sby/-
CA Sumit Gupta Director
Partner
M.NQ:- 513086
Place:- Delhi
Date:- 16th May 2018

Wire and Wircless Tisai SateHite Lid

S0/

Disector



Wirc and Wircless Tisai Satellite Lid
Balance sheet as at March 31, 2018
CIN NO. U72400MI12007P1LC171233

ASSLTS
Non-current assets
) Propesty, plant and cguipmant
by Caprital wask-in progress
<3 Orther imnangble sasers
& Inrangible assers uader development
o Fnancial wssers
3 Trade vecedvabiles
1} Investmrents
w} {thers

£ Other non corrent awscis

Cusrent assets

a) fventories

by Financial assets
i Trade ceceivables
it) Cash and cah cqquivatents
1) Investments
) {rhers

¢ Ohier current assurs

Total assers

LEQUITY AND LIABILITIES
Fquity
1 Hauity share eapita

by Orcher [SHTTIY

1IARILITIES
Non-cutrend Habilities
4} Pinancial liabtlines
1} Borrowings
ity Other financial Babilities
b5} Provisions
<3 Other non-current fabiities

Current liubilities
a) Frvancnal hallies

i Borrosangs

) Trady pavables

i Oher financal liabilisies
b) Provisions

¢} Other current Yiabilines

Total cquity and liabilities

Sumsmary of significant aconunting policies

Note

[

6 (i
O {b

13

The accompanying notes are an istegral part of these standalone financial statementes,

This ts the standalone balance sheer referred 100 our report of even date,

For Sumit Gupta & Co.
Firm Registration No:- 022622X
Chartered Accountants

CA Sumit Gupta
Partner

M.NQ: 513086
Pluce:- Delhi

Date: 16th May 2018

As at
March 31, 2018
T in million

As ar
March 31, 2017
" in million

o806 1.78
2.0 4.35
3.36 10.13
3.36 10.13
50 0.50
{99,793 V8.8V
(99.29) (98.38)
112,62 108.46
003 0.04
102.65 108.54
3.36 10.13

For and on behalf of the Board of Directors of

hisF

Dircctor

Wire and Wizeless Tisai Saecbite Lud

S0/
Director



